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“Split answering is strictly prohibited”

Mr. Murad Hossen sees a bunch full of fresh red roses at DIU Gate 2 and thinks, "Twish o
1 could buy all of these!” But in Economics, his wish alone does not count as demand. CLO2 2+3

I .
Define 'demand'. Explain the essential components that turn a simple wish into C1.C3
economic demand.
Mr. Karim buys 2 kg of potatoes a week when the price is Tk. 30/kg. When the price
" falls to Tk. 20/kg, he buys 4 kg a week. Based on Mr. Karim's behaviour, PLOA .
e a.  State the law of demand CLO2 =
b. Explain the relgtionship between the price and the quantity demanded of  €1,C4 4
potatoes using the given data
Draw a »:irﬁ_??:. clearly labelled demand curve to show the extension and contraction of PLOI "
3 .. +2
2. demand. Explain how changes m the price of goods lead to movement along the same | CLO3 4
demand curve ¢4
Mr. Rahim's monthly mcome rises from Tk, 8,000 to Tk. 10,000, As a result, his
- 4 & . 1.0f
purchase of milk increases from 4 litres to 6 htres per month, FLAG
4 i telists ) CLO4
. 1. What type of elasticity 15 shown here 1. C3 1
b. Calculate the clasticity for milk, showing ail steps required including. . ”('4_1 i 4
¢. Based on your calculated elasticity. identify what type of good milk is. 1
A group of potato farmers in Bogura produced a large harvest by usimg HY'V seeds and
modern technology. They stored most of their potatoes in cold storage for future sell.
Later. the market price of potatoes increased because of higher consumer demand.
Sceing the higher price, the farmers decided to sell more potatoes in the markel. PLOG
2 ) CLO:
. a. Define supply and mention its key componcents, ' 1.O4
. 4 T P T MR S C2,C4, y
b. Based on the above sttuation, analyze the factors that influenced the farmers' Cs -
decision to increase the supply of potatoes. 5
¢, State law of supply. Using the hypothetical price schedule, draw a supply curve
' PPLY Ut
and justity how it supports the Taw of supply 4
4 Define National Income and mention what itrepresents of a countm
; , ‘ X : . o PLO?
> ials o expen o anproach of measuning GDP = ’ 2
6. b Explainthe expenditure approach of me Pwith appropriate ' CLOS
-quations and explanation f
cyuations I I " C2,C3 3
Answer anyone (1) question.
7 a. Define tax and explain classifications of taxation PLO7
OR CLOS 143
b. Define inflation and explain Linds of inflation C1,C2
—-END-
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