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Exam AnswgcALL estions

aumgme’.f-

a) Why do

' ) Explain prepaid insurance and unearned revenuc with example.
b) Exp

se right margin indicate the full marks and corresponding course

All portions of each question must be answered sequentially.}

—__—_‘_____W c.rﬂditors need aggounﬁ]‘lg information? Explain.- [2+2=4] COl1
W aen

i books of accounts of
i gactions arc axtractgd from the .
. ghyﬂ"li? g:}ﬁ;z:r programi ing service for the month of May, 2023:

a) The owner started his business with Tk. 5,50,000 cash and Tk. 2,
000 Equipment. » '
b %?;rchaseg Ff:miture for Tk. 50,000 cash and Tk. 30,000 on credit.
¢) Services provided for Tk. 85,000 to the customer or account, 1
d) The owner withdrew Tk. 15,000 from the business for persor{;i us%
e) Advertising expenses incurred Tk. 63,000 of which Tk. 45,000 pai
in cash. \b .
£} The payabic of transaction {(e) & oyeqs Eal.d 3
y Received cash Tk. 75,000 for service provices. |
ﬁ) Paid employees’ sataries of Tk. 30,000 and Utilities ofb 'E::rl:i{l};is
Instructions: (a) Use the above transactions to prepar eala X . )
using appropriate column headings. (b) Prepare Income statement. [5+2=7] | €O

: 4, 'I] Mr. Raibian started his Electric Workshop on 1% August, 7023. The following
| infurmation is related to the operations of August, 2023
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|
| Instruction

LB} Prepare ledger accounts tor: i) Cash, (i) . Drepare JoL
| Accounts Pavable.

Paid Tk, 3,000 to the accounts payable due.

g Receive Tk. 6,000 for service provided in August 20.
A Puid satan

LB

—

Mr. Raihan invested Tk. 150,000 cash in the busines:s.
Purchased equipment of Tk, 60,000 by paying 75%1n cash.
Performed repair services of Tk, 10,000 in cash.

Paid for a L-year insurance policy of Tk. 12000.
Received of Tk, 9000 iy, advance for pmviding service.
l’rm-i.ded 2pair Services ung bitled customers of TK. 8,500.
Received advertising bijj of Tk. 5.000 to be paid next munt_h.

vs OV TR, 10,500 10 the repantionist.
() Use the above rransactions WL

Service Revenue, and (iii)
_---‘-\-‘-‘_‘-\_‘-‘—
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Tmﬁnswering Service started upmml oy 1078 AL
| end ofisfrst quarter of operations, thast g unaciused ria
o !
G Watson Answering Sem -
March 31, 2023
Trial Balance
Deb(Tk) Credit(Mk) |,
Cash 5. 400 ot v
Accounts Receivable 2,%3 -
Supplies 1,300
Prepaid Insurance 2,400
Equipment 60,000 —
Notes payable _2,400
Accounts payable 30,000
Ray Watson, Capital i :
Ray Watson, Drawing 1,0 -
Sewi.::e Revenue 0 ;
Salaries expensé o
Utilities expense e
Advertising expens< N 7300
Othler ?:;ﬁance expires at the rate of Tk. 200 p;f month. i
L s Mt B
3' ‘Monthly depreciation of the eqmpg;:
4' | [nterest rate 15 14% on Notes{;(]ya . |
5. Uil IS0 OTLK, s promed g
6. Tnvoices representing o dasof L [6]
month have rot been recurdeta pp— adjusting entriés.
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