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Department of Software Enginearing
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Answer ALL Questions
Jiguies in the right margin indicate the Sull marks qnd o7z

] . responding course outcoinzs, Al
portions of each question myst pe answered szquentially.]

[The

| L. | a) | Mishel Company started Operation

of the work sheet of the company

at April 1, 2017. The (ria| balance columns | %

L are as under - Marks-10 |

| Work Sheet

1 ' Mishel Company ‘ |
“June 30,2017 1 \
Trial Balance \l \;

|

Ale | Account Title Debit | Credit |
No. ~ Taka

\ P Taka  Taka {
101 Cash ~19.000 |

\
102 | Owner’s capital - L1500 E 1
103 | Equipment 7.000 ll
104 | Supplies | 2.000 \
105 | Accounts payable 3,000 ?
;106 Prepgid Insurance 1,200 _‘i
107 | Service revenues 7,500
| 108 | Salary expense 1,500 CLO-2
109 | Accounts Receivable 1 2,500 ] Level-
110 | Gasoline expense 200 | 4
111 Owner’s drawing 1100 =
| 112 | Unearned service revenues 2,500
| | Total 24500 24500
|
‘ Other data to be considered:
1. Services performed but unbilled Taka 500

\ 1. Depreciation on Equipment is Taka BOO.per momh .

\ | iii.  One- third of the pre-paid insurance expired during the period )

| ' iv.  An inventory count shows Taka 250 of unused supplies at Junf 30
| v Accrued but unpaid employee salaries were Taka 600 at June 30

Reﬁuired: Analyze the given data and complete the work sheet

T Marks-2

\ b) | Explain the classification of ad) usting journal entries.
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Mr

——————— T T T T —
N A Deliv/ries o LA [ R R

. | apan started his onn delivery service. “apan Dl SRR | 3 <
~ | 2016. Following iransactions occurred in his business during the moath ol | :

| June 2016 |

|

‘ | June |

| |
| |

: \
Mr. Tapan mvested Tk. 100,000 cash in the business.

\
Purchased a used van for deliveries for Tk.12.000. Paid Tk
2000 cash and signed a note payable for the remaining balance

S

<

‘ |
3 Paid Tk 300 for olfice rent of the month. :
5 Performed Tk 4,400 of services on account. ‘ | cLow
) Withdrew TK. 200 cash [or personal use. : :
12 Purchased supplies for Tk 150 on account. \ | 43
I35 Received a cash payment of Tk, 1.250 for services provided on |
June 5 ‘1
30 Made cash pavment Tk. 500 on the note pavable. 3 ‘
Instruction: Analyze the effect of the above transactions on the accounting | ‘
2quation,

b) Frepare an Income Statement for the month to interpret the performance of the

P organization
3. )| Mr Ahmed opened his Servi
2017 During January,

|
|
|
|

T Aelee | |
arks-2

ce business “Ahmed Ser

vicing” on First January | Marks-4 ‘\
: the following transactions were completed in his | 1 ‘
| business: ' \ |
| Jan 1: ' Mr. Ahmed invested $10,000 cash in the business % \ l‘
| Jan 3: ' Purchased equipment for $6.000, paying $3.000 cash and | \ 1 ‘!
; balance on account | ‘
| . H N ‘ ‘
/ Jan 7 J Paid $1.200 cash for a one year msurance policy effective from | | i |
/ | January 1 ‘:
| Jan 10: Services provided for $12,000. One- third received cash now .l \ i
{ ’ and remaining on account “ \ “
‘ - e e | ‘
Janl15: | Paid$ 2.000 for the equipment purchaced on Januare 3 9017
| Jan20: | A cash yayment

on Januarv 3, 2017 f |
0f $2.500 was made for em lovee sal
$1.000 from customer billed on

00 for personal purpose
\ | Instruction: Identify\ the transactions (ror

\ | Journalize the transactipns in the gener
|

aries 1
January 10

n the above Statements

and | | CLO-1
: al journal. | | Level-
| b) | The balances of soms selected accounts of Hasina Trading include Cash | Markss | 7
‘\ “‘ 1 25,000, Supplies 4.800: Prepaid Insurance 7.2

00; Land 1.10.000: Buildingl‘

able 50,000: Accounts Payable | q
40,000; Capital 90,000: Owner’s drawings 5,000; Service revenue 70.000. |
\

Rent expense 5,600: Prepaid Salaries 20,000 and Utility expense 7 400. 1

1 Instruction: Classify the debit and credit of the balances and prepare a trial |

\ | balance on 31 December 2023, |
\
|

4, \ @) | How would you like to define business

| 75,000; Unearned Revenues 10,000 Note pay

7 Briefly e.\'plam'x ofa

© Markss
| busi 1zatl ‘ CLO-3
| business organization. - 1 |gos
' chi | arns-2
| G} ' Discuss the main disadvantages of a partnershin firm. - Marks .
| - T . T oo s T———
|5 Ta) “What do you mean by macroeconomics and microeconomics? Explain the Marks-3 (]:L024
L - jort i | Level-
| factors of producuon. | Lt
\ B) Define law of demand Identify the factors cause the demand curve to shift. Marks-3

Marks-3 |

¢) | How would you explain the markel auilibrium“ Briefly explain any three ‘
factors that determine the market supply of different commodities ‘

.
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